
	BALANCE SHEET (STATEMENT OF FINANCIAL POSITION) AS AT 31 DECEMBER 2016

	 

	 

	
	Date (year, month, day)
	2016.12.31

	Company:  PJSC "United Mining and Chemical Company"
	
	per EDRPOU
	36716128

	Territory: Kyiv
	
	per KOATUU
	8038900000

	Business legal structure: Joint-Stock Company
	
	per KOPFG
	230

	Type of economic activity: ore mining 
	
	per KVED
	7.29

	Average number of employees:  5623
	
	
	

	Measuring unit: UAH’000 without decimal point
	
	

	Address, telephone: 
	
	

	 
	
	

	Prepared (mark the respective cell with “v”):
	
	

	under Ukrainian Accounting Standards
	
	

	under International Financial Reporting Standards
	
	V

	
	
	

	
	
	

	Form # 1
	Per DKUD
	1801001

	
	
	


	Assets
	Line code
	Opening balance for the period
	Closing balance for the period

	1
	2
	3
	4

	I. Non-current assets
	 
	 
	 

	Intangible assets
	1000
	113,613
	109,093

	historical cost
	1001
	117,923
	118,391

	accumulated amortisation
	1002
	(4,310)
	(9,298)

	Construction in progress
	1005
	14,759
	25,278

	Property, plant and equipment
	1010
	1,602,546
	1,574,786

	historical cost
	1011
	1,788,138
	1,992,331

	Depreciation charge
	1012
	(185,592)
	(417,545)

	Investment property
	1015
	-
	-

	historical cost of investment property
	1016
	-
	-

	depreciation of investment property
	1017
	-
	-

	Long-term biological assets
	1020
	-
	-

	historical cost of long-term biological assets
	1021
	-
	-

	depreciation of long-tern biological assets
	1022
	-
	-

	Long-term financial investments:
	 
	
	-

	accounted for under the equity method
	1030
	-
	-

	other financial investments
	1035
	-
	-

	Long-term receivables
	1040
	-
	-

	Deferred tax asset
	1045
	-
	-

	Goodwill
	1050
	-
	-

	Deferred acquisition costs
	1060
	-
	-

	Balance on centralized insurance reserve fund account
	1065
	-
	-

	Other non-current assets
	1090
	-
	-

	Total per section I
	1095
	1,730,918
	1,709,157

	II. Current assets
	 
	
	

	Inventories
	1100
	400,170
	517,771

	Production stock
	1101
	59,939
	83,449

	Work in progress
	1102
	110,043
	96,226

	Finished goods
	1103
	230,152
	338,061

	Merchandise
	1104
	36
	35

	Current biological assets
	1110
	-
	-

	Deposits of reinsurance
	1115
	-
	-

	Promissory notes received
	1120
	-
	-

	Accounts receivable for goods, works and services
	1125
	422,427
	664,216

	Accounts receivable for settlements:
	 
	
	

	advance payments made
	1130
	5,170
	8,218

	with budget
	1135
	75,056
	60,590

	including income tax
	1136
	-
	-

	Accounts receivable on accrued income settlements
	1140
	-
	-

	Accounts receivable on intercompany settlements
	1145
	-
	-

	Other current receivables
	1155
	3,403
	9,178

	Current financial investments
	1160
	-
	-

	Cash and cash equivalents
	1165
	2,672
	29,055

	Cash on hand
	1166
	7
	1

	Accounts with banks
	1167
	2,665
	20,054

	Deferred expenses
	1170
	-
	-

	Reinsurer’s share in insurance reserves
	1180
	-
	-

	including: 
	 
	
	

	long-term liabilities reserve
	1181
	-
	-

	claim reserves or due payment reserves
	1182
	-
	-

	unearned premium reserves
	1183
	-
	-

	other insurance reserves
	1184
	-
	-

	Other current assets
	1190
	5,289
	1,586

	Total per section II
	1195
	914,187
	1,290,614

	III. Non-current assets held for sale and disposal groups
	1200
	-
	-

	BALANCE
	1300
	2,645,105
	2,999,771


	Liabilities
	Line code
	Opening balance for the period
	Closing balance for the period

	1
	2
	3
	4

	I. Equity
	 
	
	

	Registered (share) capital
	1400
	671,149
	1,944,000

	Contributions to unregistered share capital 
	1401
	-
	-

	Revaluation surplus
	1405
	-
	-

	Additional capital
	1410
	9,740
	126,813

	Share premium
	1411
	-
	-

	Accumulated translation differences
	1412
	-
	-

	Reserve capital
	1415
	-
	-

	Retained earnings (accumulated deficit)
	1420
	1,231,087
	(46,248)

	Unpaid capital
	1425
	-
	-

	Withdrawn capital
	1430
	-
	-

	Other reserves
	1435
	-
	-

	Total per section I
	1495
	1,911,976
	2,024,565

	II. Long-term liabilities and provisions
	 
	
	

	Deferred tax liabilities
	1500
	159,732
	119,097

	Pension liabilities
	1505
	-
	-

	Long-term bank loans
	1510
	-
	-

	Other long-term liabilities
	1515
	-
	-

	Long-term provisions
	1520
	59,660
	70,399

	Long-term provision for personnel expenses
	1521
	59,660
	70,399

	Special-purpose financing
	1525
	-
	-

	Charity
	1526
	-
	-

	Insurance reserves
	1530
	-
	-

	including: 
	 
	
	

	long-term liabilities reserve
	1531
	-
	-

	claim reserve or due payment reserve
	1532
	-
	-

	unearned premium reserve
	1533
	-
	-

	other insurance reserves
	1534
	-
	-

	Investment contracts
	1535
	-
	-

	Prize fund
	1540
	-
	-

	Jackpot payment reserve
	1545
	-
	-

	Total per section II
	1595
	219,392
	189,496

	IІІ. Current liabilities and provisions
	 
	
	

	Short-term bank loans
	1600
	-
	-

	Promissory notes issued
	1605
	-
	-

	Current accounts payable on:
	 
	
	

	long-term liabilities
	1610
	-
	-

	goods, works, services
	1615
	64,770
	63,322

	settlements with the budget
	1620
	180,450
	50,640

	including income tax
	1621
	139,993
	8,506

	insurance
	1625
	8,194
	4,840

	payroll
	1630
	15,242
	15,857

	Current accounts payable on advance payments received
	1635
	26,689
	727

	Current accounts payable for settlements with participants
	1640
	189,231
	609,770

	Current accounts payable on intercompany settlements
	1645
	-
	-

	Current accounts payable on insurance activities
	1650
	-
	-

	Current provisions
	1660
	19,834
	39,620

	Deferred commission income from reinsurers
	1670
	-
	-

	Deferred income
	1665
	-
	-

	Other current liabilities
	1690
	9,327
	934

	Total per Section III
	1695
	513,737
	785,710

	ІV. Liabilities related to non-current assets held for sale and disposal groups
	1700
	-
	-

	BALANCE
	1900
	2,645,105
	2,999,771


	
	CODE

	Date (year, month, day)
	2016
	12
	31

	Company: 
	per EDRPOU 
	36716128


STATEMENT OF FINANCIAL RESULTS (STATEMENT OF COMPREHENSIVE INCOME)
for the year ended 31 December 2016
	Form # 2
	Code per DKUD
	1801008


І. FINANCIAL RESULTS
	Description
	Line code
	Reporting period

	1
	2
	3

	Net revenue from sales of products (goods, works, services)
	2000
	2,441,784

	Cost of sales (goods, works, services)
	2050
	(1,305,323)

	Gross:
	
	

	Profit
	2090
	1,136,461

	Loss
	2095
	

	Other operating income
	2120
	66,045

	Administrative expenses
	2130
	(117,144)

	Selling and distribution expenses
	2150
	(111,971)

	Other operating expenses
	2180
	(173,949)

	Financial result from operating activities:
	
	

	Profit
	2190
	799,442

	Loss
	2195
	

	Income from equity investments
	2200
	

	Other financial income
	2220
	

	Other income
	2240
	894

	Finance costs
	2250
	(7,690)

	Losses from investments accounted for under the equity method
	2255
	

	Other expenses
	2270
	(230)

	Financial results before tax:
	
	

	Profit
	2290
	792,416

	Loss
	2295
	

	Income taxes (expense)/benefit
	2300
	(148,721)

	Income/(loss) from discontinued operations after tax
	2305
	

	Net financial result:
	
	

	Profit
	2350
	643,695

	Loss
	2355
	


II. COMPREHENSIVE INCOME
	Description
	Line code
	For the reporting period

	1
	2
	3

	Revaluation of non-current assets
	2400
	

	Revaluation of financial instruments
	2405
	

	Accumulated translation differences
	2410
	

	Share of other comprehensive income of associates and joint ventures
	2415
	

	Other comprehensive income
	2445
	26,966

	Other comprehensive income before tax
	2450
	26,966

	Income tax related to other comprehensive income
	2455
	(4,854)

	Other comprehensive income after tax
	2460
	22,112

	Comprehensive income (sum lines 2350, 2355 and 2460)
	2465
	665,807


III. ELEMENTS OF OPERATING EXPENSES
	Description
	Line code
	For the reporting period

	1
	2
	3

	Cost of materials
	2500
	(662,408)

	Labour costs
	2505
	(398,605)

	Social security charges
	2510
	(76,499)

	Depreciation
	2515
	(230,076)

	Other operating expenses
	2520
	(340,799)

	Total
	2550
	(1,708,387)


ІV. EARNINGS PER SHARE
	Description
	Line code
	For the reporting period

	1
	2
	3

	Annual average number of ordinary shares
	2600
	1,944,000,000

	Adjusted annual average number of ordinary shares
	2605
	1,944,000,000

	Net income (loss) per ordinary share
	2610
	0,331

	Adjusted net income (loss) per ordinary share
	2615
	0,331

	Dividends per ordinary share (Note 23)
	2650
	-


	
	CODE

	Date (year, month, day)
	
	
	

	Company: 
	per EDRPOU 
	


STATEMENT OF CASH FLOWS (direct method)
for the year ended 2016
	Form # 3
	Code per DKUD
	


	Description
	Line code
	For the reporting period

	
	
	

	1
	2
	3

	І. Cash flows from operating activities
	
	

	Proceeds from:
	
	

	Revenue from sales of goods (merchandise, works, services)
	3000
	2,254,596

	Refund of taxes/compulsory payments
	3005
	100,879

	including VAT
	3006
	100,879

	Special-purpose financing
	3010
	620

	Subsidies and grants
	3011
	-

	Advance payments received from buyers and customers
	3015
	86,852

	Return of advance payments made
	3020
	368

	Interest on balances on current accounts
	3025
	4,325

	Debtors penalties (fines, penalties)
	3035
	363

	Income from operating lease
	3040
	

	Royalties
	3045
	

	Other proceeds
	3095
	10,743

	Payments for:
	
	

	Goods (works, services)
	3100
	(574,652)

	Labour
	3105
	(298,940)

	Deductions for social security charges
	3110
	(84,597)

	Tax liabilities and charges
	3115
	(542,995)

	Liabilities for income tax
	3116
	(334,930)

	Liabilities for VAT
	3117
	-

	Liabilities for other taxes/compulsory payments
	3118
	(208,065)

	Advance payments maid
	3135
	(490,378)

	Payments related to return of advance payments
	3140
	(45,449)

	Special-purpose contributions
	3145
	-

	Insurance premiums
	3150
	-

	Financial institutions costs for granting loans
	3155
	-

	Other outflows
	3190
	(31,475)

	Net cash flow from operating activities
	3195
	491,139

	II. Cash flows from investing activities
	
	

	Proceeds from sale of:
	
	

	financial investments
	3200
	-

	non-current assets
	3205
	-

	Proceeds from:
	
	

	Interest
	3215
	-

	Dividends
	3220
	-

	Proceeds from derivatives
	3225
	-

	Proceeds from loans settlement
	3230
	-

	Other proceeds
	3250
	-

	Disbursements for purchasing:
	
	

	financial investments
	3255
	-

	non-current assets
	3260
	(212,270)

	Payments on derivatives
	3270
	-

	Disbursements for granting loans
	3275
	-

	Other payments
	3290
	-

	Net cash flows from investing activities
	3295
	(212,270)

	III. Cash flows from financing activities
	
	

	Proceeds from:
	
	

	Equity
	3300
	-

	Borrowings
	3305
	-

	Proceeds from sales of share in subsidiary
	3310
	-

	Other proceeds
	3340
	-

	Disbursements for:
	
	

	Purchase of treasury shares
	3345
	-

	Repayment of borrowings
	3350
	-

	Payment of dividends
	3355
	-

	Payment of interest
	3360
	-

	Other payments
	3390
	(152,000)

	Net cash flows from financing activities
	3395
	(152,000)

	Net cash flow for the reporting period
	3400
	126,869

	Cash balance at the beginning of the year
	3405
	2,672

	Net effect of changes in foreign exchange rates on the cash balance
	3410
	393

	Cash balance at the end of the year
	3415
	29,055


	Company: 
	per EDRPOU 
	


STATEMENT OF CHANGES IN EQUITY 
for the year ended 31 December 2016
	Form # 4
	Code per DKUD
	


	Description
	Line code 
	Registered (share) 
capital
	Capital in revaluation
	Additional 
capital
	Reserve 
capital
	Retained earnings (accumulated deficit)
	Unpaid
capital
	Withdrawn
capital
	Total

	1
	2
	3
	4
	5
	6
	7
	8
	9
	10

	Balance at the beginning of the year
	4000
	671,149
	
	9,740
	
	1,231,087
	
	
	1,911,976

	Adjustments:
	 
	
	
	
	
	
	
	
	

	Changes in accounting policies
	4005
	-
	-
	-
	-
	-
	-
	-
	-

	Correction of errors
	4010
	-
	-
	-
	-
	-
	-
	-
	-

	Other changes
	4090
	-
	-
	-
	-
	-
	-
	-
	-

	Adjusted balance at the beginning of the year
	4095
	671,149
	
	9,740
	
	1,231,087
	
	
	1,911,976

	Net profit (loss) for the reporting period
	4100
	-
	-
	-
	-
	643,695
	-
	-
	643,695

	Other comprehensive income for the reporting period
	4110
	-
	-
	-
	-
	22,112
	-
	-
	22,112

	Profit distribution:
	
	
	-
	-
	-
	
	-
	-
	-
	-

	Payments to owners (dividends)
	4200
	
	
	
	
	
	
	
	

	Increase in registered capital for the account of profit
	4205
	-
	-
	-
	-
	-
	-
	-
	-

	Allocations to the reserve capital
	4210
	-
	-
	-
	-
	-
	-
	-
	-

	the amount of net profit belong to the State
	4215
	-
	-
	-
	-
	(572.539)
	-
	-
	(572.539)

	Contributions of participants:
	 
	
	
	
	
	
	
	
	

	Contributions to equity
	4240
	1,272,851
	
	117,073
	
	(1,389,924)
	
	
	

	Repayment of debts from equity
	4245
	
	
	
	
	
	
	
	

	Withdrawal of capital:
	 
	
	
	
	
	
	
	
	

	Purchase of shares (contributions)
	4260
	
	
	
	
	
	
	
	

	Re-sale of purchased shares (contributions)
	4265
	
	
	
	
	
	
	
	

	Cancellation of purchased shares (contributions)
	4270
	
	
	
	
	
	
	
	

	Withdrawal of share (contribution) in equity
	4275
	
	
	
	
	
	
	
	

	Other changes in equity
	4290
	
	
	
	
	
	
	
	

	Total changes in equity
	4295
	1,272,851
	
	117,073
	
	(1,277,336)
	
	
	112,588

	Balance at the end of the year
	4300
	1,944,000
	
	126,813
	
	(46,248)
	
	
	2,024,565


3

